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1. Answer true Statements with “Yes”, wrong statements with “No” (2p)

s The product-life-cycle hypothesis is a model described by Fourastié N_G_

* o The three sector theory claims that the tertiary sector gains importance as time goes byzg

e The three sector theory claims that the tertiary sector will be replaced by computers Q@
e The iceberg model claims that close to 90% of the economy is based outside the GNP _ye&s

e The” third system” is used in the EU to describe the shadow economy _y€>

e Money is never used in the informal sector to pay goods or services _pn @
2. Define the following terms with 8 to 12 words each. (2p)
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3. What was wrong about the forecast of Fourastie’s model? Why was it wrong? (2p)
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7. What is a Kondratiev wave? Make an example for such a wave including its geographic location

and name the four typical phases of the process. (2p)
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8. Find one advantage and two disadvantage of a computer trade system. (1.5p)
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9. Why dMﬁf Web%oo&n’e F Its importafica? In which'type of production is it still

valid? (1.5p) s ;
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4. Name two advantages and two disadvantages of a barter exchange compared to a regular

business model. (2p)
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. 5. Why does the third system gain importance? What on the other hand would be the first and the

" second system? (2p) L XO
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6. Donald Trump wants to raise import tariffs for foreign products. Explain why he wants to do this
and find two disadvantages of this method. (2p)
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10. Why are soft location factors more important for a biotech industry than for a cloth production
factory? Argue. (2p)
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What is the origin of the ground subsidence in the(Ruhr Jgion? What are the consequences of it? e(,? ,.
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Bonus question: Why did the Swiss authorities not arrest Mark Rich after his tax fraud in the USA?

(1p) s o s |
e only hinterzog B Taxes , . —

Surtrerfancd  this s onl, a il Herime
meaning he on/; needeAd to ik

& a certain  drrovnt of  rmon ;‘1 '//m‘/‘rou/('

f 8 go'ng ‘o J‘q//, Icke 1+ would ‘70((/7('?‘7

lmw the US4 ,/ : |

Bonus Points from your homework ' '/(




